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Legal Issues of Cross-border Circulation of Central Bank

Digital Currency

Abstract: Central Bank Digital Currency (CBDC) is considered to have the
potential to reform and improve the international monetary system, inevitably hav-
ing cross-border circulation scenarios. This requires the corresponding legal system
as a guarantee. However, whether from the perspective of international law or do-
mestic law, current monetary legal system can’t provide sufficient support for CB-
DC’ s cross-border circulation. There are some legal problems, including the ab-
sence of rules on the right to operate overseas, insufficient overseas regulation,
the lack of applicable conflict rules and so on. In order to solve these problems,
we need to establish a common order of management and supervision with the
help of international organization’ s work, as well as finding new ideas for the
law application. China’s e-CNY research and development are in the leading posi-
tion all over the world. In order to ensure the orderly cross-border circulation of
e-CNY in the future, China should actively participate in relevant international co-
operations, and more importantly, clarify the direction of governance, establish
overseas operation rights and regulatory system, and improve conflict rules, adjust
the domestic monetary legal system to adapt to the e-CNY and win credit space
for the cross-border circulation of e-CNY.

Key words: central bank digital currency; cross-border circulation; interna-

tional cooperation; e-CNY
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